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Statement of 
DENISE ISERI-MATSUBARA 

Hawaii Housing Finance and Development Corporation 
Before the 

 SENATE COMMITTEE ON HOUSING 
January 30, 2020 at 1:25 p.m. 

State Capitol, Room 225 

In consideration of 
S.B. 2206 

RELATING TO HOMELESSNESS. 

 

HHFDC supports S.B. 2206 provided that its passage does not adversely impact 
priorities set forth in the Executive Supplemental Budget.   
 
However, for the sake of clarity and efficiency, we respectfully request an amendment 
to the language of the appropriation so that the G.O. Bond funds are deposited into the 
Rental Housing Revolving Fund (RHRF) rather than the existing language on page 3, 
lines 9-10 of the bill.  This is consistent with the legislative intent of this bill, because 
deposits into the RHRF by definition can only be used for the purposes of section 201H-
202(d), HRS. 
 
In 2018, HHFDC received $200 million in General Funds for infusion into the RHRF to 
support affordable rental housing development statewide.  Thanks to the Legislature's 
support of the RHRF, in Calendar Year 2019 HHFDC was able to make RHRF project 
awards totaling $212,544,681 to 11 project applicants totaling 1,329 new rental units on 
Oahu, Maui and Hawaii. Of the awarded projects, 3 are elderly and the remainder are 
family.   
 
Thank you for the opportunity to testify. 





https://homelessness.hawaii.gov/wp-content/uploads/2019/03/HI-ProjectionsFinancial-Modeling.-Focus-on-PSH-only.pdf
https://homelessness.hawaii.gov/wp-content/uploads/2019/03/HI-ProjectionsFinancial-Modeling.-Focus-on-PSH-only.pdf
http://uhfamily.hawaii.edu/publications/brochures/bb9f9_Hawaii_Pathways_Final_Report.pdf
http://uhfamily.hawaii.edu/publications/brochures/bb9f9_Hawaii_Pathways_Final_Report.pdf


Thursday, January 30, 2020  

Senate Bill 2206  
Testifying in Support 

Aloha Chair Chang, Vice Chair Kanuha, and Members of the Committee on Housing,  

The Democratic Party of Hawai!i (The Party) stands in support of SB226 .  The bill 
authorizes the issuance of $200,000,000 in general obligation bonds and appropriates 
funds for capital improvement projects consistent with the purposes of the Rental 
Housing Revolving Fund. The Rental Housing Revolving Fund will help in alleviating 
homelessness by building housing at affordable levels. 

In 2019, 44.9 in every 10,000 people in Hawai!i were experiencing homelessness, 
according to the U.S. Department of Housing and Urban DevelopmentÕs 2019 Annual 
Homeless Assessment Report to Congress. The national average was 17 people per 
10,000.  

California and Hawai!i have the highest rates of homelessness among all individuals 
(excluding families with children) with 68 and 63 of every 10,000 individuals 
experiencing homelessness. These rates are 2.5 times the national average rate of 24 
per 10,000 individuals. Of Hawai!iÕs homeless individuals, 75% are unsheltered. Of 
1,992 homeless families, 454 were unsheltered, or nearly 23%. Of 222 homeless youth, 
149 were unsheltered, or 67%. Hawai!i has one of the highest rates of veteran 
homelessness in the nation with 39 per 10,000 people, 58% of whom are unsheltered.  
36% of Hawai!i`s homeless population is chronically homeless, meaning individuals with 
disabilities who have been homeless for a year or more, or have experienced 12 or 
more months of homelessness over the last three years. More than 85% of chronically 
homeless people in Hawai!i are unsheltered. Finally, Hawai!i`s chronically homeless 
population has more than doubled since 2007. 

Per the 2019 point-in-time count, most of Hawai!iÕs homeless population lives on O!ahu: 
more than 4,400 people. More than half of these people are unsheltered, living on 
sidewalks, in parks and in other public places not meant for human habitation. 

O!ahu has made great strides in reducing family and veteran homelessness: the 
number of homeless families decreased by 42% from 2015 to 2019 and veteran 
homelessness declined 18% in that time. The focus now is on the unsheltered 
population and the master plan includes funding for the rental housing revolving fund. 



In 2018, the legislature made unprecedented levels of investment in low-income and 
homelessness solutions in appropriating $200,000,000 for the rental housing revolving 
fund, among others.  However, funding for this purpose needs to be steady, predictable, 
and long-term as provided in this measure. 

This Legislature had set a goal of building 22,500 affordable rental units by the end of 
2026, which will still fall short of the statewide demand for nearly 65,000 more units by 
2025. 

Each new rental unit may require a subsidy of as high as $140,000, so $200,000,000.  
As such, Rental Housing Revolving Fund may translate to roughly 1,600 rental units at 
80 percent area of media income or lower which remains short in meeting this housing 
crisis by 2026 but it is a substantial step. 

The federal guidelines from the U.S. Department of Housing and Urban Development  
published in 2019, found that the area median income for a family of four in Honolulu 
was $99,000; $96,400 was determined to be low-income; $60,250 was considered as 
very low-income; and $26,150 was determined as extremely low-income in Honolulu. 
For a single person, the 2019 federal guidelines indicate that a salary of $67,500 or less 
in Honolulu was considered low-income. This means that a family of four at 140 percent 
area median income could earn up to $138,600 and qualify for affordable housing. 

For these reasons, including our rising homeless population, skyrocketing housing 
prices, stagnant middle-class wages, limited land space, increasing crime and 
threatened safety, we urge you to vote favorably on this bill to provide the necessary 
funding into the Rental Housing Revolving Fund which is the key mechanism in 
subsidizing rental housing.  
  

Mahalo for the opportunity to testify, 

Josh Frost     Zahava Zaidoff 
Co-Chair, Legislation Committee  Co-Chair, Legislation Committee 
Democratic Party of Hawai!i  Democratic Party of Hawai!i 

https://www.hawaiinewsnow.com/2019/05/23/considered-low-income-one-person-honolulu-according-hud/ 
https://www.civilbeat.org/2020/01/hawaii-is-no-longer-no-1-for-homelessness-new-york-is-worse/ 
https://www.civilbeat.org/2018/04/legislators-agree-to-spend-millions-more-on-affordable-rentals/ 
https://www.civilbeat.org/2016/01/for-the-poor-and-the-mentally-ill-help-in-two-bills/ 
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Submitted By Organization Testifier 
Position 

Present at 
Hearing 

Mike Goodman 
Testifying for Partners 
In Care & Hawaii Kai 
Homeless Task Force 

Support No 
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